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Workshop on Expectation and Information Friction in Macro and Finance  

May 23-24, 2025 

ORGANIZERS  

Peking University HSBC Business School Sargent Institute of Quantitative Economics and Finance  

Hong Kong Baptist University School of Business, Department of Accountancy, Economics and Finance 

 

 

WORKSHOP LOCATION 
Peking University HSBC Business School/北京大学汇丰商学院 

University Town, Nanshan District, Shenzhen, China/广东省深圳市南山区西丽大学城北京大学汇丰商学

院 

 

WORKSHOP PROGRAM 

 

Friday 23 May, 2025  

Venue: Room 411 @ Peking University HSBC Business School 

Time Session 

08:30 Depart from Genpla Hotel to PHBS by shuttle bus 

09:00-09:10 

Opening Remarks 

Pengfei Wang 

Dean, Peking University HSBC Business School 

Session 1 Chair by Ding Dong (Hong Kong Baptist University) 

09:10-10:00 

Keynote Address 

How Do Strategic Complementarity and Substitutability Shape 

Equilibrium Dynamics? 

Franck Portier 

University College London 

10:00-10:10 Q & A 

10:10-10:30 Break 

10:30-11:00 

Fiscal Policy: Financing and Indebtedness 

Shihan Xie 

University of Illinois, Urbana-Champaign 

11:00-11:20 

Discussion by Yang Lu 

Hong Kong University of Science and Technology  

Q & A 

11:20-11:50 

Vague FOMC Communications  

Dun Jia 

Peking University HSBC Business School 

11:50-12:10 

Discussion by Leyla Han  

Boston University 

Q & A 

12:10-14:00 Group Photo and Networking Lunch 
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Session 2 Chair by Dun Jia (Peking University HSBC Business School) 

14:00-14:50 

Keynote Address 

Expectations in Macro and Finance: Data and Theory 

Nicola Gennaioli  

Bocconi University 

14:50-15:00 Q & A 

15:00-15:30 

Trend, Cycle and Expectation Formation 

Heng Chen 

University of Hong Kong 

15:30-15:50 

Discussion by Yifan Zhang  

University of Oxford & NHH 

Q & A 

15:50-16:10 Break 

16:10-16:40 

Uncovering Subjective Models from Survey Expectations 

Chenyu Hou 

Simon Fraser University 

16:40-17:00 

Discussion by Shengliang Ou  

Shanghai Jiaotong University 

Q & A 

17:00-17:30 

How Does Monetary Policy Fuel Anomalies? 

Leyla Han  

Boston University 

17:30-17:50 

Discussion by Xiaoji Lin 

University of Minnesota 

Q & A 

18:15 Depart for Dinner 

20:00 Depart to Genpla Hotel by shuttle bus 

Saturday 24 May, 2025 

Venue: Room 411 @ Peking University HSBC Business School 

Time Session 

08:30 Depart from Genpla Hotel to PHBS by shuttle bus 

Session 3 Chair by Sihao Chen (Hong Kong Baptist University) 

09:00-09:50 

Keynote Address 

Agreed and Disagreed Uncertainty 

Francesco Zanetti  

University of Oxford 

09:50-10:00 Q & A 

10:00-10:20 Break 

10:20-10:50 

Supply Chain Adjustments At Risks 

Le Xu 

Shanghai Jiaotong University  

10:50-11:10 Discussion by Alexandr Kopytov 
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University of Rochester 

Q & A 

11:10-11:40 

The Misallocation of Corporate News 

Alistair Macauly 

University of Surrey 

11:40-12:00 

Discussion by Zhaorui Li 

Hong Kong University of Science and Technology 

Q & A 

12:40-14:00 Concluding Remarks and Networking Lunch 

14:00 Depart to Genpla Hotel by shuttle bus 

 


