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SIQEF Workshop on New Frontiers of Macroeconomic Research  

Monday, November 3, 2025 
Peking University HSBC Business School, Shenzhen, China 

 
ORGANIZERS  
Sargent Institute of Quantitative Economics and Finance, Peking University HSBC Business School  
Enquiries: Ding Dong (dingdong@hkbu.edu.hk) and Daisy Wu (wuwh@phbs.pku.edu.cn)  
 
WORKSHOP LOCATION 
Room 329, Peking University HSBC Business School/北京⼤学汇丰商学院 
University Town, Nanshan District, Shenzhen, China/⼴东省深圳市南⼭区⻄丽⼤学城北京⼤学汇丰商学
院 
 
HOTEL INFO 
The workshop covers two-night accommodation for all invited guests at the following hotel: 
Genpla Hotel Shenzhen Nanshan/深铁塘朗城君璞酒店 
No. 3333 Liuxian Blvd, Nanshan District, Shenzhen 518052, Guangdong, P.R. China 
6-16F, Block C of Tanglang Town/深圳市南⼭区桃源街道留仙⼤道 3333 号塘朗城⻄区 c 座 6-16 楼 
Check In Time: 14:00; Check Out Time: 12:00 
Tel.: +86-755-86639988 
 
HOW TO GET HERE 
By air: Shenzhen BaoAn International Airport is 40-min from the conference hotel by taxi. 
By train: Shenzhen North Railway Station is 15-min from the conference hotel by taxi. 
Inner-city: The conference hotel is connected to Tanglang 塘朗 station on Line 5 of Shenzhen metro.  
 
REIMBURSEMENT ON TRAVEL COST 
The workshop reimburses travel costs for all invited guests. For finance purposes, it is important that you 
keep the boarding passes/train tickets/taxi receipt and the invoice（发票抬头信息如下：名称：北京⼤学
深圳研究⽣院；识别号：12440300455753025A）. Please send hard copies of them to Ms. Daisy Wu at 
wuwh@phbs.pku.edu.cn after the workshop at the following address: 
Address: Room 710, Peking University HSBC Business School, University Town, Nanshan District, 
Shenzhen, China 
We may request card/mobile payment records, your ID and bank account information to facilitate the 
reimbursement process.  
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WORKSHOP PROGRAM 
 
Monday, Nov 3, 2025  
Venue: Room 329 @ Peking University HSBC Business School 

Time Session 

08:00 Depart from Genpla Hotel to PHBS by shuttle bus 

08:30-08:40 
Opening Remarks 
Thomas J. Sargent 

Peking University HSBC Business School and New York University  
Session 1: Chair by Shenghao Zhu (UIBE) 

08:40-09:40 
Financing from Workers: Can Labor Market Power Mitigate Financial Frictions? 

Yan Bai 
University of Rochester and CUHK 

09:40-10:00 Break 

10:00-11:00 
Perceived Unemployment Risk Over the Business Cycles 

Xincheng Qiu 
Peking University 

11:00-12:00 
A Reference-Dependent Fiscal Theory of Self-fulfilling Price Levels  

Zhaorui Li 
HKUST 

12:00-14:00 Group Photo and Networking Lunch 

Session 2: Chair by Ding Dong (Hong Kong Baptist University) 

14:00-15:00 
Micro Shocks and Macro Fluctuations in the Information Network  

Zhen Huo 
Yale University 

15:00-16:00 

The Casual Effects of Global Supply Chain Disruptions on Macroeconomic 
Outcomes: Evidence and Theory  

Yiliang Li 
UIBE 

16:00-16:20 Break 

16:20-17:20 
Short-term Finance, Long-term Effects  

Min Fang 
University of Florida 

17:20-17:30 
Closing Remarks 

Pengfei Wang 
Dean of Peking University HSBC Business School 

17:45 Depart for Dinner 

20:00 Depart to Genpla Hotel by shuttle bus 

 


